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Free Download the best and latest version of Pashto
Phonetic Keyboard For Windows 7 with direct link
available on this page. PC Blackmagic.Facing a
deepening local and global recession, Iraq's finance
minister has requested $1bn of aid from
international donors to save his country's economy.
"All of us need to shoulder the responsibility of doing
more to help Irag and avoid a collapse of the
economy," Ali al-Obeidi said in a statement on
Tuesday. "If we fail, Iraqg is going to collapse, and the
region will be flooded with refugees and jobs will be
lost." Al-Obeidi also reportedly requested $65bn in
direct and indirect aid from the international
community, in addition to $1bn of non-lethal aid he
says is "necessary to protect the unity and stability
of the country and the security of its people".
Approximately $130bn has been withdrawn from
Iraq's banks since the US invasion of 2003, the main
source of foreign currency reserves in the country,
according to international economic research group
Capital Economics. Al-Obeidi said the central bank
has launched an emergency plan to restructure
banks and keep support payments in order to
maintain their liquidity. He added that the
government "is currently facing the collapse of the
finance, transport, and telecommunications sectors,
and is having difficulty in paying for urgent goods
and services". The efforts also aim to rescue the
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value of the Iraqi dinar, which has declined as the
government struggles to keep up with the plunging
global oil prices, a problem compounded by a lack of
international aid. The dinar has dropped from around
$1.50 in June 2008 to as low as 20,000 to the US
dollar in November, leading to an extreme shortage
of imported goods. Iraqis have also had to buy food
from abroad at inflated prices, exacerbated by the
sanctions regime imposed by the US and the UN as
punishment for failing to disarm its weapons of mass
destruction programme. A humanitarian crisis is also
taking place, with nearly 1.5 million refugees and
internally displaced persons now living in poor and
overstretched camps. But al-Obeidi insisted the
government has taken steps to solve the crisis,
adding that the monthly social and economic
programmes introduced by the central bank in June
will be continued, including cash payments for state
salaries, increased spending on public services, and
loans to needy families. The country will also
introduce a system of price controls to "avoid
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